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Date : August 14, 2024.

To, To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 2 Phiroze Jeejeebhoy Towers,
5™ Floor, Plot No. C-1, Dalai Street,

G Block, Bandra Kuria Complex, Mumbai - 400 001.

Bandra (E), Mumbai — 400 051

Dear Sir/ Madam,

Ref: NSE Symbol -TARMAT; BSE Script Code -532865

Subject: Qutcome of the Board Meeting heid on Wednesday, August 14, 2024,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that,
the Board of Directors of the Company at its meeting held today i.e. Wednesday, August 14,
2024, interalia, considered and approved the following:

1. The Un-audited Standalone and Consolidated Financial Results of the Company for the
quarter ended June 30, 2024 along with Limited Review Reports of the Statutory Auditors
thereon. A Copy of Results and Limited Review Reports are enclosed.

These financial results are being uploaded on the Company's website www.tarmatlimited.com and
will also be available on the website of the Stock Exchange(s) namely BSE limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com). Further, the
Financial Results will be published in the newspapers as per the requirements of SEBI Listing
Regulations.

2. Approved continuation of Directorship of Mr. Jerry Varghese (DIN 00001647) as
Non- Executive Director beyond the age of 75 years in his current tenure.

3. Convening of 39" Annual General Meeting (AGM) of the Company through Video
Conferencing/ other audio-visual means cn Monday, September 30, 2024, at 02.00 p.m. The
venue of the meeting shall be deemed to be the Registered Office of the Company at
General A. K. Vaidya Marg; near Wagheshwari Mandir, Off Film City Road, Malad (East),
Mumbai — 400 097.

TARMAT LIMITED
General A. K. Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad (E), Mumbai - 400 097
Tel.: 2840 2130/ 1180 * Fax : 2840 0322 » Email : contact@tarmatlimited.com = Website : www.tarmatlimited.com
CIN : L45203MH1986PLC038535
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4. Closure of the Register of Members and Share Transfer Books of the Company from Monday,
23.09.2024 to Monday, 30.09.2024 (both days inclusive) for the purpose of 39" AGM;

5. Fixed the E-voting Cut-off Date as Tuesday, September 24, 2024 for the purpose of reckoning
the members entitled to offering remote e-voting facility to the members of the Company in
respect of business to be transacted at 39" AGM.

6. Decided to provide e-voting facility to the shareholders of the Company for the ensuing 39th
AGM through Bigshare Services Pvt. Ltd. platform'.

7. Approved the Director’s Report with Annexure, Notice of 39" AGM, Management Discussion
and Analysis and Corporate Governance Report, etc.

8. Appointed Mr. Prashant Diwan, Practicing Company Secretary as a Scrutinizer to Scrutinize e-
voting and submit their report as prescribed under Company’s Act, 2013.

9. The Board was briefed about NSE Notice dated 28th June, 2024 regarding Standard
Operating Process under SEBI PIT Regulations for ensuring compliance with Structured
Digital Database (SDD) and explained the compliances of SDD. .

The Meeting commenced at 02.00 p.m. and concluded at _4 ¢ S© p.m.
Kindly take the above on your record.
Thanking you,

For Tarmat Limited

Digitally signed
DILIP by DILIP JERRY
JERRY VARGHESE

Date: 2024.08.14

VARGHESE 16:3739 10530
Dilip Varghese
Managing Director
Din: 01424196

Encl: as above.

TARMAT LIMITED
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TARMAT LIMITED

General A. K. Vaidya Marg, Near Wagheshwari Mandir, Off film city Road, Malad ( East) Mumbai - 400 097
Tel :. 2840 2130 / 1180 Fax : 2840 0322 Email : contact@tarmatlimited .com
Website : www.tarmatlimited.com, CIN L45203MHI986P1C038535
Stat t of Standal Unaudited Financial Results for the Quarter ended 30th June, 2024

( Rs. In. Lakhs }

Standalone statement
st.No Earticulars Quarter ended Year Ended
30.06.2024 31.03.2024 30.06.2023 31.03.2024
Unaudited Audited Unaudited Audited
Income
1 Revenue from operations 2,178.35 2,068.15 212711 8,935.34
11 Other Income 0.48 40.84 1.23 44.04
111 |Total Revenue (I+1I) 2,178.83 2,108.99 2,128.34 8,979.38
IV |Expenses:
Cost of materials consumed 960,89 676.82 819.18 3,139.83
Construction expenses 812.09 1,075.29 952.53 4,451.49
Employee benefit expenses 219.24 196.31 145.64 714.43
Finance costs 23.14 16.13 19.37 66.11
Depreciation and amortization expense 17.87 21.21 21.03} 84.37
Other expenses 93.12 99.00 93.88| 387.98
Other Provision- Provision for diminution in
value of non-current Investment
Total Expenses 2,126.35 2,084.76 2,051.63 8,844.21
V Profit before exceptional and
extraordinary items and tax ( III - IV) 52.48 2423 76.71 13517
VI Exceptional items -261.37 -261.37
VII  |Profit before extraordinary items and
tax (V-VI) 52.48 -237.14 76.71 -126.20
VIII  |Extraordinary Items :
IX Profit before tax ( VII - VIII) 52.48 -237.14 76.71 -126.20
X Tax expenses
(1) Current Tax
(2) Current tax relating to prior years
(3) Deferred tax ( Assets ) / liabilities =2.80 -3.30 -3.24 -13.00
XI Profit (Loss) for the period ( IX-X) 55.28 -233.84 79.95 -113.20
XIl  |Other Comprehensive Income -
(a) [tems not to be reclassified subseqenlty
to profit or loss valuation
Income tax effect on above
(b) ltems to be reclassifed subsequently
to profit or loss other comprehensive -2.74 -8.16 112 -4.80
income for the period, net of tax
XIII l'otal Comprehensive income for the 58.02 -225.68 78.83 -108.40)
period net of tax ( XI + XI1)
XIV “aid-up Equity Share Capital ( Face Value 213142 213142 213142 213142
of Rs 10 Per Share )
XV |Earnings per equity share:
1) Basic 0.27 -1.06 0.37 -0.51
2) Diluted 0.27 -1.06 0.37 -0.51

NOTES :

B The above standalone results have been reviewed by the Audit committee and approved and taken on
record by the Board of Directors of the Company at their respective meeting held on 14th August 2024. The
statutory auditors have carried out limited review of the results for the quarter ended 30th June 2024.

2) The company is operating in only one segment; accordingly no separate reporting is required.

3) Previous period figures have been regrouped and reclassificd to make themcomparable with the figures
of the current period. | 0N

Place : Mumbai For Tarmat Limited.,

Date:  14-08-2024 ' '

Dilip Varghese
Managing Director
DIN No.: 01424196
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Independent Auditor’s Report on Limited Review of the Unaudited Financial Results of
the Company for the Quarter ended 30t June 2024

To the Board of Directors
Tarmat Limited

We have reviewed the accompanying statement of Unaudited Standalone financial results of
Tarmat Limited(‘the Company”)for the quarter ended June 30, 2024 (“the statement”),
being submitted by the Company pursuant 10 the requirement of regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 read with Circular No.
ClRfCFDFFADIﬁE!ZO] 6 dated July 3, 2016.

The statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared on the basis of the related interim financial
information in accordance with the reorganisation and measurement principles faid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“IND AS 34™), preseribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report
on the statement based on our review.

We have conducted our review of the statement in accordance with the Standard on Review
Engagement (ARE) 2410 “Review of Interim Financial Performed by the Independent
Auditor of the Entity”, issued by the Tnstitute of Chartered Accountants of India. This
Standard required that we plan and perform the review to obtain moderate assurance as 10
whether the statement is free of material misstatements. A review is limited primarily to
inquires of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, We
do not express an audit opinion.

Emphasis of Matters

Due to non-availability of financial information of the Joint Venture, the company is unable
to determine the fair value of Company’s Investment in Backbone-Tarmat-Al Fara’a (JV) as
at 308 June 2024. In absence of sufficient and appropriate evidence, we are unable to
comment on the carrying value of above investments amounting to Rs 783.02 Lakhs and the
consequent impact thereof.

Based on our review conducted as above and excepts for the possible effects of the matters as
described in Emphasis of Matters, nothing has come to our attention that causes UsS to
believed that the accompanying Statement of Unaudited Standalonc financial results prepared



in accordance with the applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) regulations,
2015 including the manner in which it is be disclosed, or that it contains any material

misstatement.

For Hegde& Associates
Chartered Accountants

Manoj She
Partner

Place: Mumbai
Date: 140 August 2024
UDIN: 22412 § SRR AVLUTHSESS



TARMAT LIMITED

General A. K. Vaidya Marg, Near Wagheshwari Mandir, Off film city Road, Malad ( East) Mumbai - 400 097

Tel :, 2840 2130 / 1180 Fax : 2840 0322 Email : contact@tarmatlimited .com
Website : www.tarmatlimited.com, CIN L45203MHI986P1C038535
Statement of Consolidated Unaudited Financial Results for the Quarter ended 30th June, 2024

( Rs. In. Lakhs )

Consolidated statement

St.No Particilars Quarter ended Year Ended
30.06.2024 31.03.2024 30.06.2023 31.03.2024
Unaudited Audited Unaudited Audited
Income
1 Revenue from operations 2,178.35 2,068.15 2,127.11 8,935.34
il Other Income 0.48 40.84 1.23 44.04
11 [Total Revenue (I+11) 2,178.83 2,108.99 2,128.34 8,979.38
v Expenses :
Cost of materials consumed 960.89 676.82 819.18 3,139.83
Construction expenses 812.09 1,075.29 952.53 4,451.49
Employee benefit expenses 219.24 196.31 145.64 714.43
Finance costs 23.14 16.13 19.37 66.11
Depreciation and amortization expense 17.87 21.21 21.03 84.37
Other expenses 93.12 99 93.88 387.98
Other Provision for Diminution in value of non-
current Investment.
Total Expenses 2,126.35 2,084.76 2,051.63 8,844.21
\ Profit before exceptional and
extraordinary items and tax ( I1I - IV) 52.48 24.23 76.71 135.17
VI [Exceptional items -261.37 -261.37
vl Profit before extraordinary items and .00 e 671 B
tax (V- VI)
VIII  |Extraordinary Items = =
IX  JProfit before tax ( VII - VIIT) 52.48 -237.14 76.71 -126.20
X Tax expenses
(1) Current Tax -
(2) Current tax relating to prior years
(3) Deferred tax Assets / Liabilities -2.80 -3.30 -3.24 -13.00
XI  |Profit (Loss) for the period ( IX-X) 55.28 -233.84 79.95 -113.20
XII  |Other Comprehensive Income
(a) Items not to be reclassified subseqenlty
to profit or loss valuation i
Income tax effect on above
(b) Items to be reclassifed subsequently
to profit or loss other comprehensive -2.74 -8.16 112 -4.80
income for the period, net of tax
XIII Tot.al Comprehensive income for the 58.02 22568 78.83 -108.40
period net of tax ( XI + XII)
Paid-up Equity Share Capital ( Face Value 7
XV of Rs 10 Per Share ) 2,131.42 2,131.42 2,131.42 2,131.42
XV |Earnings per equity share:
1) Basic 0.27 -1.06 0.37 -0.51
2) Diluted 0.27 -1.06 0.37) -0.51
NOTES :

1) The above Consolidated results have been reviewed by the Audit committee and approved and taken on record
by the Board of Directors of the Company at their respective meeting held on 14th August 2024. The statutory
auditors have carried out limited review of the results for the quarter ended 30th June 2024.

2) The company is operating in only one segment; accordingly no separate reporting is required.
3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the
current period.

Place :
Date :

Mumbai
8/14/2024

For Tarmat Limited,,

Managing Director
DIN No.: 01424196




HEGDE & ASSOCIATES
CHARTERED ACCOUNTANTS

B-10, 1st Floor, New Putibai Kapol Niwas CHS Ltd.,

8.V. Road, Vile Parle (West), Mumbai - 400 056.

Tel.: 022-26708221 - 26701362

E-mail: HEGDES61@gmail.com » kpajmera@hotmail.com

Independent Auditor’s Report on Limited Review of the Unaudited Consolidated Financial Results
of the Company for the Quarter ended 30™ June 2024

To the Board of Directors
Tarmat Limited

L. We have reviewed the accompanying statement of Unaudited consolidated financial results of
Tarmat Limited (‘the Company™) and its Joint Ventures (the Company and its Joint Ventures
together referred to as “the Group™) for the quarter ended June 30™ , 2024 (“the statement™),
being submitted by the Company pursuant to the requirement of regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAD/62/2016 dated July 5, 2016.

2. The statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared on the basis of the related interim financial information
in accordance with the reorganisation and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“IND AS 34”), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
statement based on our review.

3. We have conducted our review of the statement in accordance with the Standard on Review
Engagement(ARE) 2410 "Review of Interim Financial Performed by the Independent Auditor
ofthe Entity”, issued by the Institute of Chartered Accountants of India. This Standard required
that we plan and perform the review to obtain moderate assurance as to whether the statement
is free of material misstatements. A review is limited primarily to inquires of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, wedo not express an audit
opinion.

4. The statement includes the result of the following entities
a) NG & TARMAT (Gujarat)
b) NG & TARMAT (Goa)
¢) MSKEL TARMAT
d) SONAI TARMAT

5. Emphasis of Matter

Due to non-availability of financial information of Backbone Tarmat Alfaraa, which are not
considered for consolidation in the attached Statement. which is a non compliance of IND AS
7 and Listing Regulations.. Consequently we are unable to determine the impact of such non-
compliance on the Profit, earnings per share for the quarter ended 30" June 2024 and
investment in joint venture, other equity as of 30" June 2024

6. Based on our review conducted as above and excepts for the possible effects of the matters as
deseribed in Emphasis of Matters, nothing has come to our attention that causes us to believed
that the accompanying Statement of Unaudited Standalone financial results prepared in
accordance with the applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) regulations,
2015 including the manner in which it is be disclosed, or that it contains any material
misstatement.



7. We did not review the interim financial information of the four joint ventures included in the
statement, whoge interim financial information reflect total revenues of Rs Nil and total net
profit and total comprehensive income of Rs NIL for the quarter ended 30" June 2024 as
considered in the unaudited consolidated tinancial results. This interim financial information
are ot reviewed by us and have been furnished to us by the management and our conclusion
in the statement ., in so far as it relates fo the amounts and disclosures included in respect of
these Joint Ventures . is based solely on the information provided to us by the Management.

Ourconclusion on thestaterment is not maodified in respect of the above matter

For Hegde& Associates
Chartered Accountants
Firm Registration No. 103610W

_—

Manoj Shetty
M. No 138593
{Partner)

Date : 14™ August 2024
Place : Mumbai

UDIN: 24 |28542 R\CAUVLI L6566



